
Preparation date 

1 July 2010

Important information
Zurich Investment Management Limited 

ABN 56 063 278 400 is the responsible entity for 

the Zurich Investments Managed Growth Fund 

(‘Fund’). The information contained in this PDS 

is general information only. It does not take into 

account your personal investment objectives, 

financial situation or particular needs. You should 

consider the appropriateness of this Fund having 

regard to your objectives, financial situation and 

needs. We recommend you seek professional 

financial advice before making any decision 

affecting your investment in this Fund. 

This PDS is an important document. You should 

read it in full before making a decision about  

the Fund. 

This PDS will help you to: 

•	 decide whether this Fund will meet your 

needs and 

•	 compare this Fund with other funds you may 

be considering. 

Definitions

In this PDS, ‘Zurich’, ‘Zurich Investments’, 

‘us’, ‘our’ and ‘we’ normally means 

Zurich Investment Management Limited 

ABN 56 063 278 400, except in the “About 

Zurich” section of this PDS where these terms 

mean Zurich Financial Services Australia Limited 

ABN 11 008 423 372 and its subsidiaries. 

We reserve the right to change the terms 

of this Fund where permitted to do so by 

law. Investments in the Fund are subject to 

investment risk, including possible delays in 

repayment and loss of capital invested. There is 

no guarantee of the repayment of capital, the 

payment of income, the performance of the Fund 

or the achievement of investment objectives. 

IDPS investors

Investors who access or wish to access the Fund 

through an Investor Directed Portfolio Service 

(IDPS) (see page 8) may rely on this PDS. The 

offer of units in the Fund is only available to 

persons receiving this PDS (electronically or 

otherwise) in Australia. 

If you have received this PDS electronically, your 

IDPS operator will provide you with a free paper 

copy if you request it. 

Updated information

Certain information in this PDS may change from 

time to time – this includes but is not limited 

to possible changes which we have identified. 

Where we indicate to you that we will give 

notice of such changes, or where changes that 

are not materially adverse to you occur, we 

will update such information on our website, 

www.zurich.com.au. 

A paper copy of the updated information will be 

available free of charge upon request by calling 

us on 131 551. 

Contact 

Issued by 
Zurich Investment 
Management Limited 
ABN 56 063 278 400  
AFSL 232511 

5 Blue Street  
North Sydney NSW 2060  
Phone: 131 551  
Fax: 02 9995 3734
www.zurich.com.au
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Overview of the Fund 

Investment objective^

To provide investors with capital growth over the medium to 

long term and a modest level of income.

The Fund aims to outperform the performance benchmark 

over a period of five years. 

Investment strategy 

The Fund invests in a mix of Australian and international 

shares, fixed interest securities, listed property securities 

and cash. The Fund is designed to reduce investment risk by 

diversifying across asset classes. 

Recommended investment timeframe 

5 + years 

We recommend that you regularly review the appropriateness 

of the investment timeframe with your financial adviser to 

ensure that it continues to meet your needs. 

Asset allocation 

The table below shows the range and benchmark for each 

asset class. 

Asset class Range % Benchmark %

Australian shares 20 – 46 36 

International shares 10 – 38 27 

Australian property 
securities 

0 – 12 3

Global property 
securities

0 – 12 6

Total growth assets 30 – 100 72 

Fixed interest securities 4 – 55 24 

Cash 0 – 15 4 

Total income assets 4 – 70 28

Factors, such as significant cash flows and movement in 

the markets for these asset classes, may cause the Fund to 

temporarily move outside these ranges. If this occurs, we will 

take action to bring the Fund back within the range as soon  

as possible. 

Where we believe it is in the best interest of investors, we may 

change the asset allocation ranges and benchmarks from time 

to time without prior notice to investors. 

Fund performance 

The latest performance information can be found on the 

Zurich website, www.zurich.com.au. 

Performance benchmark 

The benchmark return is the weighted average of the 

applicable benchmark for the asset class in which the Fund 

invests. The current benchmark for the Fund is provided in the 

table below. 

Asset class Asset class benchmark

Australian shares S&P/ASX 300 (ex-property) 
Accumulation Index 

International shares MSCI World (ex-Australia) 
Accumulation Index 

Australian Property 
securities

S&P/ASX 300 AREIT 
Accumulation Index

Global property  
securities 

FTSE EPRA / NAREIT 
Developed Real Estate Index 
Net TRI (hedged in $A)

Australian fixed interest UBS Australian Composite 
Bond (All Maturities) Index 

International fixed  
interest

Barclay Capital Global 
Aggregate Index Hedged 
into $A

Cash UBS Australian Bank  
Bill Index 

Income distributions 

Quarterly, within one month of the end of the months of 

March, June, September and December.

Distributions comprise net income including (at June) 

assessable realised capital gains. There may be periods when 

the Fund does not distribute. 

Fund inception 

2 April 1997 

^ Investment objectives stated are before taking into account fees and other costs for the Fund. Investment objectives are intentions only and may not be met.

http://www.zurich.com.au
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About Zurich 
Zurich Investment Management Limited is a subsidiary of Zurich 

Financial Services Australia Limited (ZFSA), which is part of the 

worldwide Zurich Financial Services Group based in Switzerland. 

In Australia, ZFSA’s core lines of business are general insurance, 

life risk, investments and superannuation solutions. 

Zurich Investments provides exclusive access to specialist 

investments by combining the expertise of specialist fund 

managers with our distribution and customer service strength.

How your investment is managed 
Zurich Investments Funds are managed by strategic 

investment partners in line with Zurich Investments key 

principles of investing. 

These investment partners for each underlying asset class for 

the Fund are as follows:

Asset class Investment partner

Australian shares Above The Index Asset 
Management Pty Ltd

Schroder Investment 
Management Australia Limited

State Street Global Advisors, 
Australia, Limited

International shares American Century Global 
Investment Management, Inc

Lazard Asset Management 
Pacific Co.

Australian property 
securities

Renaissance Property Securities 
Pty Ltd

Global property 
securities 

Cohen & Steers Capital 
Management, Inc.

International fixed 
interest 

Deutsche Asset Management 
(Australia) Limited

Australian fixed 
interest and cash

Aberdeen Asset Management 
Limited

More information about Zurich Investments’ key 

principles of investing or the investment partners for 

each Zurich Investments fund is available on our website, 

www.zurich.com.au.

As at the date of this PDS each investment partner has given, 

and not withdrawn their consent to the inclusion of material 

relating to them in the form and context of which it appears  

in this PDS.

Australian and international shares

Both the Australian and international shares components of 

the Fund are managed with a multi manager approach. 

The investment management styles of the respective managers 

are a combination of active and passive approaches. 

In terms of blending, the combination of these managers 

produces a clearly balanced portfolio, with the implication being 

that the portfolio will be less prone to the cyclical gyrations or 

volatility associated with any one particular style. We believe this 

will result in more consistent performance through time.

Australian property securities 

The Australian property securities portion of the Fund is 

managed using an active, value investment style based on 

fundamental, bottom-up research. The process aims to identify 

property trusts which have become temporarily mispriced, 

relative to their intrinsic value and the market, but are 

expected to return to their true value.

Global property securities 

The global property securities asset class is managed with 

a combination of valuation analysis and an assessment of 

relevant fundamental factors and market sentiment. Each 

security is evaluated for its potential to provide an attractive 

total return, through a combination of dividend income and 

capital appreciation. A number of other security-specific 

factors are evaluated, including quality of management, 

financial condition, corporate governance, business plan and 

cash flow as well as dividend growth potential.

Fixed interest securities

Zurich Investments believes in an active research-driven 

investment approach to fixed interest securities. This approach, 

with an emphasis on quality research provides opportunities 

to add value over the medium to long term. The fixed interest 

market will be viewed from a global perspective as it is 

heavily-influenced by trends in the broader global financial 

securities market. 

Cash 

The fund will hold a small portion of cash in a bank account 

for the purpose of meeting short term redemption obligations.

Currency management 

Hedging is undertaken for the international shares and 

global property securities asset classes as a way of managing 

currency risk. 

Currency management for the international shares asset class 

is undertaken by Aberdeen Asset Management Limited. For 

the global property securities and international fixed interest 

asset classes the currency management is undertaken by the 

investment partner.

http://www.zurich.com.au
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Diversification 

Successful investing comes from understanding the return 

characteristics of different markets, different investments 

and the clients’ objectives. We believe value can be added 

to diversified funds by carefully constructing a strategic 

benchmark asset allocation to achieve our long-term 

objectives. Active management of the tactical positions around 

this, using a combination of top-down and bottom-up inputs, 

can also provide the opportunity to enhance returns. 

Use of derivatives 

We may use derivatives to create positions which are difficult 

or costly for the Fund to establish in the physical securities 

market. We do not intend to use derivatives to leverage or 

gear the Fund. An investment in derivatives is governed by the 

Fund’s risk management process. Losses as well as gains are 

possible on these derivative instruments. 

Further important information 

Where we consider it to be appropriate, the Fund may be 

invested in or through trusts managed by us and/or other 

investment managers. We may vary or replace the investment 

strategy (including by adding or removing asset classes), 

investment managers used or performance benchmarks, for 

the Fund from time to time without prior notice to you. 

Environmental, social and ethical considerations 

Decisions about the selection, retention or realisation of 

investments in the Fund are primarily based on economic 

factors. We do not take into account labour standards, 

environmental, social or ethical considerations when making 

decisions although sometimes these matters do indirectly affect 

the economic factors upon which our decisions are based. 

We do not have a predetermined view as to whether we 

will take the above matters into consideration in making 

investment decisions affecting the Fund in future. 

United Nations Principles of Investing 

Zurich is a signatory to the United Nations Principles of 

Responsible Investment. The Principles are a global initiative 

co-ordinated by the UN Environmental Programme Finance 

Initiative and the UN Global Compact. The Principles recognise 

that environmental, social and corporate governance (ESG) 

issues can affect investment portfolios to varying degrees. 

The Principles are voluntary and aspirational. They include  

the following: 

•	 incorporating environmental, social and governance issues 

into investment analysis, and decision making processes

•	 being active owners and incorporating ESG issues into our 

ownership policies and practices

•	 seeking appropriate disclosure on ESG issues by the entities 

in which we invest

•	 promoting acceptance and implementation of the principles 

within the investment industry

•	 working together with other signatories to enhance our 

effectiveness in implementing them

•	 reporting on our activities and progress towards 

implementing the principles.

The Principles do not impose any specific requirements, and are 

to be addressed by each signatory within the framework of its 

legal duties to investors. Each signatory determines for itself how 

it will respond. Zurich is working with its strategic investment 

partners to determine how it will address the Principles. Further 

information on the Principles can be found at unpri.org.
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Risks of investing 
All investing involves risk. Generally, the more risk you bear, 

the higher your potential return may be over the longer term. 

In planning your investment strategy and choosing your funds, 

there are three key points you need to consider: 

•	 �the level of risk you are comfortable with, 

•	 �the level of return you are seeking, and 

•	 �how long you are planning to invest. 

Choosing the right investment to suit your needs is an 

important decision. You should ensure your investment is in 

line with your investment objectives, financial situation and 

personal needs. We have not taken these into account in 

preparing this PDS and this PDS does not constitute personal 

advice or a recommendation to invest. You should consider 

seeking professional financial planning advice. 

The value of an investment in a Fund can fall as well as rise in 

line with movement in the value of that Fund’s assets. 

There is no guarantee of the repayment of capital, the 

payment of income, the performance of the Funds or the 

achievement of investment objectives. 

Strategies such as diversification can be used to offset to 

some degree the risk associated with a single investment or an 

investment in a single asset class. This means that while one 

investment may perform poorly and decrease in value, the loss 

may be offset by an increase in value in another investment.

Asset class specific risks 
In addition to these general factors, there are other specific 

factors that may affect the value of an Investment in the Fund 

as outlined below. 

Australian shares 

The value of underlying shares held by the Fund can be 

affected by: 

•	 a company’s performance in the markets where it operates 

and changes to its financial conditions 

•	 performance of the industry in which a company operates 

•	 changes to the overall level of the sharemarket 

•	 Australian social and political factors.

International shares 

In addition to the above factors, international securities can be 

affected by: 

•	 international social and political factors 

•	 exposure to movements in currency exchange rates. 

For both Australian and international shares, smaller companies, 

by their nature, may generally be more volatile than other larger 

company securities. The value of the underlying securities may 

also be affected by the liquidity of such securities (ie. how readily 

an asset can be traded and any flow on effect on its price). 

Currency

The exposure to movements in currency exchange rates can 

also affect the value of the underlying assets in the Fund.

For example, a change in the value of the Australian dollar may 

lead to a difference in the value of foreign investments held by 

a fund, as expressed in Australian dollars.

Property securities 

Where a fund invests in property securities and does not invest 

in property directly, it can still be subject to the risks associated 

with the ownership of direct property. These risks include: 

•	 �fluctuations in the supply and demand for the underlying 

properties and levels of rental income; 

•	 �extended vacancies of properties; 

•	 �increases in property taxes and operating expenses; 

•	 �changes in interest rates; 

•	 �changes in zoning laws; and 

•	 �limitations on rents; 

In addition to the above factors, international property 

securities specifically can be affected by: 

•	 �international social, political and economic factors; and 

•	 �exposure to movements in currency exchange rates.  

Fixed interest securities 

The level of interest rates is the main factor affecting these 

securities as follows: 

•	 falling interest rates may lead to an increase in the value of 

the underlying security, and rising interest rates may lead to 

a decrease in the value of the underlying security 

•	 normally, the longer the term to maturity of securities 

held by the Fund, the greater the effect of any changes in 

interest rates on the value of the security. 

These securities can also be affected by movements in 

currency exchange rates. 

Cash 

Whilst the value of a cash investment as such is not affected by 

external factors, changes in the level of interest rates will affect 

the amount of interest paid on cash investments. 

Can the value of my investment ever be less 
than the amount paid in? 

Yes. For example if you leave the Fund or withdraw 

money you may get back less than the amount paid in 

because of low or negative investment returns and any 

applicable fees, charges and taxes.
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Fees and other costs 

Did You Know?   
Small differences in both investment performance and fees and costs can have a substantial impact on your long term returns. 

For example, total annual fees and costs of 2% of your fund balance rather than 1% could reduce your final return by up to 
20% over a 30-year period (for example, reduce it from $100,000 to $80,000). 

You should consider whether features such as superior investment performance, or the provision of better member services, 
justify higher fees and costs. You may be able to negotiate to pay lower contribution fees and management costs where 
applicable. Ask your IDPS operator or your financial adviser.

To find out more 	  
If you would like to find out more, or see the impact of fees based on your own circumstances, the Australian Securities and 
Investments Commission (ASIC) website (www.fido.asic.gov.au) has a managed investment fee calculator to help you check 
out different fee options.

Fee table 
This table shows fees and other costs that you may be charged. These fees and costs may be deducted from your money or 
from the returns on your investment or from the Fund’s assets as a whole. You should read all of the information about fees 
and costs, as it is important to understand their impact on your investment. 

Type of fee or cost Amount How and when paid

Fees when your money moves in or out of the Fund  

Establishment fee: The fee to open your investment. Nil Not applicable  

Contribution fee: The fee on each amount contributed 
to your investment.

Nil Not applicable  

Withdrawal fee: The fee on each amount you take out 
of your investment.  

Nil Not applicable  

Termination fee: The fee to close your investment  Nil Not applicable  

Management costs  

Management costs: The fees for managing your 
investment  

0.87% pa  Generally deducted daily. The fee is deducted from 
the underlying assets of the Fund before the unit 
price is struck. 

Service fees  

Investment switching fee: The fee for changing 
investment options  

Nil Not applicable  

Example – Zurich Investments Managed 
Growth Fund

Balance of $50,000 with total Contributions of $5,000 
during the year

Contribution Fees  Nil  For every dollar you put in you will be charged $0.  

PLUS Management Costs  0.87% pa  And, for every $50,000 you have in the Fund you will 
be charged $435 pa*.  

EQUALS Cost of Fund If you had an investment of $50,000 and you put in an 
additional $5,000 during the year then you would be 
charged fees of $435 pa*. 

* Transactional and operational costs may also apply.

The fees and costs shown in the following table is a measure of the total costs that you would pay in dollar terms assuming an 
investment balance of $50,000 with total contributions of $5,000 during the year. This table gives an example of how fees and 
costs on this product can affect your investment over a 1 year period. You should use this table to compare this product with other 
managed investment products. Please note that management costs are indicative only and may change. 

The Cost of Fund is based on your investment balance remaining static at $50,000 throughout the year. Please note that in the above 
example your $5,000 additional investment would also incur an investment management fee as described in the fee table. These 
amounts shown are estimates only and may vary without notice. All fees are inclusive of GST, and are reduced to take account of any 
reduced input tax credits available, where applicable. More information on taxation is outlined on page 8. 
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Additional explanation of fees  
and costs 

Management costs 

The management costs in relation to the Fund, outlined on 

page 6, expresses the administration and investment fees and 

costs (but not transaction costs which includes brokerage) as a 

proportion of the Fund’s size. These costs include:

•	 fees charged by custodians

•	 management fees from strategic investment partners. 

Zurich deducts the whole amount of the management costs, 

pays the costs of administering the Fund and retains what is left 

as a fee. 

The management costs for the Fund are subject to GST and 

the amounts are grossed up for GST and reduced to take 

account of any Reduced Input Tax Credit available to the Fund. 

The current percentage amount of management costs for the 

Fund are calculated based on the total assets of the Fund. The 

Fund may acquire investments directly or may invest in other 

funds managed by Zurich. If the Funds invest in another Zurich 

fund, management costs are only charged once.

Transactional and operational costs – buy/sell spread

Transactional and operational costs of the Fund are reflected 

by the buy/sell spread. The buy/sell spread is an estimate of the 

costs of buying or selling assets associated with an investment 

in, or withdrawal from, the Fund. This is not a fee paid to us 

and is reflected in the unit price, this is however, an additional 

charge to you. The current buy/sell spreads are outlined in the 

table below. 

Buy Spread 0.07%

Sell Spread 0.07%

Example: An investor making an application of $50,000 

into the Fund would incur a buy spread of $35. An 

investor making a withdrawal of $50,000 out of the 

Fund would incur a sell spread of $35

Calculation  Amount  

Buy spread (0.07%) x $50,000 $35

Sell spread (0.07%) x $50,000 $35

The buy/sell spread is an estimate and may change in the 

future. Zurich Investments retains the right to reduce or waive 

a spread to reflect the actual level of transaction costs incurred 

(eg. in the event of an in specie transfer). 

Your financial adviser 

Your adviser does not receive any upfront or ongoing 

commission payments from Zurich. Your adviser may receive 

commissions or other payments from your IDPS operator or 

their distributor. 

Zurich or any other related Zurich entity reserves the right to 

use its own resources to provide assistance to advisers in forms 

including, but not limited to, bonuses, incentive payments and 

non cash benefits. 

A third party may receive payment from Zurich or your 

adviser in relation to your investment in a Fund (eg. where 

a third party introduced you to the adviser who assisted you 

to arrange your investment in the Fund). If such a payment 

is made by Zurich or your adviser to the third party, it will be 

met by Zurich’s own resources. 

Differential fees, rebates and related payments 

We may negotiate fees with sophisticated or professional 

investors on an individual basis in accordance with the 

Australian Securities and Investments Commission (ASIC) class 

order relief. 

We reserve the right to use our own resources to provide 

assistance to platform operators to cover Zurich related costs 

including marketing and distribution of the Zurich products on 

the platform. These “Fund Manager Payments” or “Product 

Access Payments” may be rebated or retained by your platform 

operator. Such payments can range from 0% to 0.20% pa 

of the amount placed by your IDPS operator in the Fund. You 

should refer to your IDPS guide for more details about rebates 

and related payments. 

Changes to fees1 

In accordance with the Fund Constitution we reserve the right 

to vary any fees (subject to any limitations) and expenses 

referred to above, without your consent or the consent of the 

IDPS operator. 

Under the Constitution we are entitled to: 

•	 charge a maximum investment management fee of 5% pa 

of your investment balance in the Fund (ie. $50 pa per 

$1000 invested);

•	 charge a maximum issuer fee of 0.1% pa of your investment 

balance in a Fund (ie. $1 pa per $1000 invested referred to 

as the trustee fee in the Fund Constitution) however we have 

waived this fee for the duration of this PDS;

•	 charge a contribution (entry) fee of up to 10% of each 

investment (ie. $100 per $1000 invested), however we have 

waived this fee for the duration of this PDS; and 

•	 introduce a switching fee, however we have waived this fee 

for the duration of this PDS. 

1 If these fees are charged they would increase your management costs and/or contribution fees shown on page 6.
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Please note these are the maximum fees outlined in the Fund 

constitution and are not currently charged at this level. 

Where we decide to vary any fees, we will notify your IDPS 

operator within 12 months of the change occurring except 

where the change is an increase in which case we will give 

your IDPS operator at least 30 days advance notice. Please 

refer to your IDPS operator’s guide for details of how you will 

be notified of fee changes. 

Fee waivers 

In relation to all fees payable to Zurich out of the Fund, Zurich 

reserves the right to waive, assign or rebate its entitlements to 

remuneration or reimbursement in part or whole. 

Taxation 

We intend that the Fund will distribute all of its taxable income, 

which means that the Fund will not pay income tax. You may be 

taxed on your share of the Fund’s net income, which will form 

part of your assessable income for tax purposes. 

You will need to include the taxable components of distributions 

in your tax return, even if your distributions have been reinvested. 

By investing in certain Funds you may benefit from the tax 

advantages of imputation credits on shares, foreign tax credits 

and certain tax benefits from property investments such as tax 

deferred income. 

You may incur a capital gains tax liability should you withdraw, 

switch or if the Fund makes a realised capital gain which is 

distributed. You will need to include any taxable capital gains in 

your tax return. 

In accepting a withdrawal request, Zurich may determine the 

withdrawal of units to be a Significant Withdrawal in which 

case the withdrawal proceeds will include an estimate of the 

proportion of the realised capital gains of the Fund for that year 

(including assets realised to fund redemptions). 

The Fund may hold (either directly or indirectly) investments in 

certain foreign securities that are subject to the Foreign Investment 

Fund (FIF) tax legislation. This may require the Fund to include 

in its distributions to investors, as assessable income, amounts 

attributable to unrealised gains. We intend to monitor the Fund’s 

FIF position, and any such amounts will be included in an investor’s 

annual pay statement. The operation of the FIF rules varies 

significantly depending upon the investor’s specific circumstances. 

Additionally, from 1 July 2010, the operation of the Taxation 

of Financial Arrangements regime may require the Fund to 

include in its distributions to investors, as assessable income, 

accrued amounts on certain debt securities which have not yet 

been received as income by the Fund.

The Australian taxation system is complex and different investors 

have different individual circumstances. You should consider 

whether you need to seek professional tax advice before investing. 

This taxation information is based on current taxation laws, their 

continuation and interpretation.

How to invest or withdraw 
To invest in or withdraw from the Fund through an IDPS, please 

complete the documents provided to you by the IDPS operator 

and follow their instructions. Enquiries in relation to investments 

or withdrawals should be directed to your IDPS operator. 

Investing through an IDPS 

An IDPS or like service is an investment and reporting 

service, and is often called a master trust, wrap account, 

nominee or custody service. People who invest in the Fund 

through an IDPS are indirect investors which means that 

investors gaining exposure to the Fund through an IDPS do 

not themselves become investors in the Fund. Instead, it is 

the operator of the IDPS who invests for you and therefore 

has the rights of an investor. 

The operator may or may not exercise these rights, in 

accordance with their arrangements with you. For example, 

you cannot attend meetings or transfer units. 

You will receive reports from your IDPS operator and should 

direct your enquiries to them. The Fund does not keep 

individual account records. 

This PDS should be read in conjunction with offer documents 

issued to you by an operator of an IDPS. The availability of the 

Fund through the IDPS may be withdrawn at any time. 

Please note that IDPS operators generally charge fees over 

and above those disclosed in this PDS. Please refer to the 

documentation issued to you by the IDPS operator for details 

of such fees. 

Unit prices 

Your investment in a Fund is represented by units. When you 

invest we divide your application monies, less any contribution 

(entry) fees, by the entry unit price to allocate you with 

units. Generally, we determine a value for the Fund every 

business day using valuation procedures set out in the Fund’s 

Constitution. The Constitution for the Fund describes the 

process and the frequency of calculation of prices. 

Entry price – If an application is accepted before 3pm by 

Zurich in Sydney on a business day, the entry unit price for 

that day will apply. The entry unit price is based on that day’s 

closing market value. For applications accepted after 3pm by 

Zurich in Sydney on a business day, the entry unit price for the 

next business day will apply. The entry unit price is calculated 

as the value of assets in the Fund, less liabilities, divided by the 

number of units on issue in the Fund, plus the buy spread. We 

have the right to refuse applications at our discretion and will 

do so when it is in the best interest of investors. 

Exit price – If a withdrawal or switch is accepted before 3pm 

by Zurich in Sydney on a business day, the exit unit price for 

that day will apply. The exit unit price is based on that day’s 

closing market value. For withdrawals accepted after 3pm by 

Zurich in Sydney on a business day, the exit unit price for the 
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next business day will apply. The exit unit price is calculated as 

the value of assets in the Fund, less liabilities, divided by the 

number of units on issue in the Fund, less the sell spread. We 

have the right to refuse withdrawals at our discretion and will 

do so when it is in the best interest of investors. 

Current unit prices are available on our website, 

www.zurich.com.au, or by contacting us on 131 551. 

Unit pricing discretions 

Zurich Investments maintains a Unit Pricing Discretions 

Policy, which deals with Zurich’s discretions relating to issue 

and withdrawal prices for the Funds and Zurich’s policy in 

exercising those discretions. This policy includes the types of 

discretions that we may exercise, the method that we may 

apply, and why the policy is reasonable. If Zurich departs from 

the policy in exercising a discretion, Zurich will separately 

document how and why it did so, and retain it at our offices. 

You can obtain a copy of our Unit Pricing Discretions Policy by 

contacting us on 131 551. 

Current unit prices are available on our website, 

www.zurich.com.au, or by contacting us on 131 551. 

Classes of units 

Under the Constitution for the Fund offered under this PDS, 

we have the power to establish and issue additional classes of 

units. Any additional class of units we may decide to introduce 

in future will not adversely affect the rights and interests of 

investors in this class of units. 

Borrowings 

The Constitution permits Zurich to borrow for a Fund, with 

or without security. However, the Fund currently has no 

borrowings and it is not our intention to borrow on behalf of 

the Fund. 

The responsible entity 

Zurich Investment Management Limited is the responsible entity 

of the Fund. It is our responsibility to operate the Fund, including 

controlling the Fund’s investment policy and administering the 

Fund in accordance with the Fund Constitution. 

Constitution 

The Fund is governed by a Constitution, as supplemented 

by the Corporations Act and the general law, which sets out 

certain rights, duties and obligations of us and your IDPS 

operator. Some of the provisions of the Constitution are 

included in this PDS, others relate to: 

•	 the nature of units 

•	 how we must calculate unit prices 

•	 when we can suspend new investments or withdrawals 

from the Fund 

•	 the right of investors to share any Fund income, and how 

we calculate it 

•	 our powers, and how we can exercise them 

•	 the times we are not liable to investors 

•	 combining the assets of the Fund with other assets 

•	 changing the Constitution 

•	 when we can terminate the Fund, and what happens at 

that time 

•	 resolving complaints 

•	 our rights to receive fees and recover expenses out of  

the Fund. 

Subject to the Corporations Act and the Constitution for 

the Fund, Zurich may change the Fund Constitution or any 

details of the Fund and the terms and conditions on which 

units in the Fund are held from time to time. However, if the 

amendments will adversely affect the rights of the investors, 

we must obtain the approval of investors in accordance 

with the Corporations Act. You can inspect a copy of the 

Constitution at our head office or we will provide you with a 

copy free of charge upon request. 

Compliance plan 

In accordance with the Corporations Act, we have prepared 

a compliance plan for the Fund and lodged it with ASIC. The 

compliance plan sets out how Zurich will comply with the 

Corporations Act and the Fund’s Constitution. 

Enquiries and complaints resolution 

Zurich is committed to providing investors with a high level 

of service, and we have arrangements in place for handling 

enquiries or complaints. 

As you are investing through an IDPS, your first point of 

contact for complaints or requests for further information, 

other than as specified in this PDS, should be directly with the 

IDPS operator. If you have any issues that remain unresolved, 

then you may contact the complaints scheme of which the 

IDPS operator is a member. 

http://www.zurich.com.au
http://www.zurich.com.au
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football as an Official Partner 
of the Hyundai A-League

Cooling-off 

As you are investing through an IDPS, you should consult the 

IDPS operator in relation to any cooling off rights that might 

apply to your investment in the IDPS.  

Continuous disclosure documents 

As a disclosing entity under the Corporations Act, the Fund is 

subject to certain regular reporting and disclosure obligations. 

Copies of documents lodged with ASIC in relation to the Fund 

may be obtained from, or inspected at, an ASIC office. 

You may also obtain the following documents from us: 

•	 the Fund’s annual financial report most recently lodged 

with ASIC 

•	 any half-year financial report lodged with ASIC after the 

lodgement of the annual report and before the date of 

the PDS 

•	 any continuous disclosure notices given by the Fund after 

the lodgement of the annual report and before the date of 

this PDS. 

We will send you a printed or electronic copy of any of the 

above documents free of charge within five days of receiving 

your request. Alternatively, you can view the annual financial 

report on our website, www.zurich.com.au. 

Privacy 

Zurich is bound by the National Privacy Principles. If you 

require more information about the way Zurich manages 

personal information or to view Zurich’s privacy policy 

please visit our website, www.zurich.com.au, or contact 

the Zurich Privacy Officer on 132 687 or email us at 

privacy.officer@zurich.com.au. 

How to contact us 

If you have any questions about the Fund, distribution 

payments, performance or investing through an IDPS your first 

point of contact should be the operator of the IDPS. 

If any issues you have about the Fund remain unresolved, 

contact Zurich’s Client Service Team on 131 551. 

Zurich Investment Management Limited 
ABN 56 063 278 400, AFSL 232511 

5 Blue Street North Sydney NSW 2060 
Zurich Service Centre 
Telephone: 131 551  Facsimile: 02 9995 3797 

www.zurich.com.au
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